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The Bright Start Direct-Sold College Savings Program is sponsored by the State of lllinois and administered by the lllinois
State Treasurer, as Trustee. Union Bank & Trust Company serves as Program Manager. Balances in your Bright Start
account are not guaranteed or insured by Bright Start, the State of lllinois, the Illinois State Treasurer, any other state or
federal agency, Union Bank & Trust Company or any of its affiliates, the Federal Deposit Insurance Corporation (except as
provided in the Program Disclosure Statement solely with respect to the FDIC-insured Bank Savings Underlying Investment),
or any other entity.

An investor should the i , risks, and chi and before i ing. This
and other important information is contained in the Bright Start Direct- Sold College Savings Program Disclosure
Statement, which can be obtained at BrightStart.com and should be read carefully before investing. You can lose
money by investing in a portfolio. Each of the portfolios involves investment risks, which are described in the
Program Disclosure Statement.

Before you invest, consider whether your or the beneficiary’s home state offers any state tax or other state benefits
such as ial aid, ip funds, and pi from creditors that are only available for investments in that
state’s 529 plan.

'An individual who files an individual lllinois state income tax return will be able fo deduct up to $10,000 per tax year (up
t0 $20,000 for married taxpayers filing a joint lllinois state income tax return) for their total, combined contributions fo the
Bright Start Direct-Sold College Savings Program, the Bright Directions Advisor-Guided 529 College Savings Program, and
nois during that tax year. The $10,000 (individual) and $20,000 (joint) limit on deductions will apply to total
contributions made without regard fo whether the contributions are made fo a single account or more than one account.
The amount of any deduction previously faken for lllinois income fax purposes is added back to lllinois taxable income in
the event an Account Owner takes a Nonqualified Withdrawal from an Account or if such assets are rolled over to a non-
nois tax rates have increased since the original confribution, the addifional tax liability may exceed
gs from the deduction.
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*The Morningstar Analyst Rafing™ is not a credit or risk rating. If is a subjecfive evaluation performed by Morningstar's manager
research group, which consists of various Morningstar, Inc. subsidiaries ("Manager Research Group”). In the United States, that
subsidiary of Morningstar Research Services LLC, which is registered with and governed by the U.S. Securifies and Exchange
Commission. The Manager Research Group evaluates each plan’s investment options within the context of their objectives and
peer groups, with emphasis placed on the options with the most assets. Plans are evaluated based on four key pillars, including
Eo.ummw people, parent, and price. The Manager xmmmaaz Group uses this four pillar evaluation to determine which plans they

scale is Gold, Silver, Bronze, Neutral, Qa Negative. Plans that aom_é Morni ver, or Bronze for the
most part follow industry best practices, offering some combination of the following atiracfive features: a strong setf of underlying
investments, a solid manager selection process, a well-researched asset-allocation approach, an appropriate set of invesiment
options to meet investor needs, low fees, and strong oversight from the state and program manager. State income tax benefits vary
widely from state to state, and some sfates have no state tax benefit for investing in a 529 plan. Given the variability of stafe fax
benefits for investors based on personal considerations such as residency, income level, size and frequency of confributions, and
other factors, Morningstar does not freat fax benefits as a predictor of performance, and therefore it is not included in the ratings
assessment. Morningstar Analyst Ratings are confinuously monitored and reevaluated annually. For more detailed information
about Morningstar's Analyst Rafing for 529 College-Savings Plans, including the methodology, please go fo hifps://www.
morningstar.com/content/dam/markefing/shared/pdfs/Research/Morningstar_Analyst_Rating_Methodology_071020.pdf.

The Morningstar Analyst Rating (i) should not be used as the sole basis in evaluating a plan, (ii) involve unknown risks and
uncertainties which may cause analyst expectations not to occur or to differ significantly from what they expected, and (i)
should not be considered an offer or solicitation fo buy or sell a 529 college-savings plan or its underlying investment options.

©2021 Momingstar, Inc. Al rights reserved. The information contained herein: (1) is propriefary to Momingstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted o be accurate, complete, or timely. Neither Morningstar
nor its confent providers are responsible for any damages or losses arising from any use of this information. Past performance is
no guarantee of future resulfs.

Not FDIC Insured* / No Bank Guarantee / May Lose Value

(*except for the Bank Savings Underlying Investment)

January 2022

Z_nvmn_ W. Frerichs
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